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Limited Review Report 

TO, 
The Directors. 
Managalam Seeds Limited 
202, Sampda Building, 
Mithakhali Six Road, 
Navarangpura, Ahmedabad. 

We have reviewed the accompanying statement of unaudited financial results of Mangalam 
Seeds Urnited for the period ended on September 30, 2015 except for the disclosures 
regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which 
have been traced from disclosures made by the management and have not been audited by 
US. 

This statement is the responsibility of the lssuer's Management and has been approved by 
the Board of Directors/committee of Board of Directors of the Issuer. Our responsibility is 
to issue a report on these financial statements based on ourreview. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2400, Engagements to  Review Financial Statements issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to  whether the financial statements are free of material misstatement. 
A review is limited primarily to  inquiries of Issuer's personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting' 
practices and policies has not disclosed the information required to  be disclosed in terms of 
Clause 43 of the Listing Agreement including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For Piyush 1. Shah & Co. 
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Mangalam Seeds Limited 

Unaudited Financial Results for the oeriod ended on Seatember 30.2015 

Particulars 

2. Expenditure 
(a) Increase / decrease in stock in trade and WIP 
(b) Consumption of Raw Material 
(c) Purchase of traded goods 
(d) Cost of Service 
(e) Employees Cost 
(fJ Depreciation Expenses 
(g) Preliminary Expenses 
(h) Other Expenses 

Total Expenses 
3. Pmflt from Operations before Other Income, Interest 

- 
67,209,314 
21,945,530 

& Exceptional Items (1-2) 
4. Other Income 
d : ~ M t  before Interest & Exceptional  terns (36)  
6. Interest 
7. Pmfit after Interest but before Exceptional Items (5- 

- 
4,393,375 
1,091,454 
4,324,081 

11,002,477 
109,966,231 

9,353,090 

8. Exceptional Items 
9. Profit (+) / Loss (-) from Ordinary Activities before 

taw (7-8) 
10. Tax Expenses 
11. Net Pmfit (+) / Loss (-)from ordinary Activities after 

34,956,399 
25,002,781 

145,397 
9,498,487 
1,727,153 
7,771,334 

12. Extraordinary Item (Net of Expenses) 
13. Net Plont (+) / L405 (-)for the period (11-12) 
14. Paid up equity share capital (Face Value of the share 

the period, for the year to date and fort  

- 
74,439,457 
36,586,884 

- 
3,182,517 
1,098,121 

- 
7,964,177 

72,203,995 
9,092,682 

- 
7,771,334 

(451,072) 
8,222,406 

shall be indicated) I I I 

- 
7,690,633 
2,201,182 

14,624,786 
135,542,942 
15,612,641 

12,496 
9,105,178 
1,953,778 
7,lSlpoO 

- 
8,222,406 

43,020,790 

15. Reserve excluding Revaluation Reserves as per 

156,887 
15,769,528 
2,907,711 

12,861,816 

526,616 
6,624,784 

211,177 
6,413,607 

79,168,573 1 17,819,443 1 37,035,557 

526,616 
12,335,200 

865,479 
11,469,721 

6,413,607 
1,400,000 

- 
11,469,721 
9,315,000 



sharehaitling of promoter and promoter group) 
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Mangalam Seeds k i t e d  

Statement of Assets & Liabilities 

AMOUNT IN AMOUNT IN AMOUNT IN 
Particulars 'C T T 

30-Sep-2015 30--2014 31-Mar-2015 ' 
I. EQUITY AND UABlUTlES 

1 Shareholders' funds 
(a) Share capital 
(b) Resetves and surplus 

2 Share application money pending allotment 
3 Non-current liabilities 

(a) Long-term borrowings 
(b) Deferred Tax Liability (Net) 
(c) Long Term Provisions 
(d) NonCurrent Liabilities 

4 Current liabilities 
(a) Short Term Borrowings 
(b) Trade payables 
(c) Other Current Liabilities 
(d) Short term Provisions 

II. ASSm 
1 Nonwrrent asset 

(a) Fixed assets 
(i) Tangible assets 25,924,905 6,572,120 24,562,521 
(ti) Intangible assets - - - 
(iii) Capital work-in-progress - - - 
(iv) Intangible assets under development - - - 

(b) Other Non-current Assets 
Deffered Tax Assets (Net) 1,013,019 88,207 - 
Preliminary Expenses (to the extent not written off) 46,712 31,142 . 

(c) Non-current Investments 300,OOO - 300,000 - 
27,237,924 6,707,039 24,893,663 

2 Current assets 
(a) Inventories 75,394,277 47,432,135 30,188,606 
(b) Trade receivables 42,096,342 23,878,091 18,054,422 
(c) Cash and cash equivalents 27,059,540 15,376,474 4,547,624 
(d)! Short-term loans and advances 3,734,206 23,990 93,120 
(e) Other Current Assets 4,730,211 963,612 8,156,409 

153,014,576 87,674,302 61,040,181 



2. The above results be ~ w . 4  w a d  nf Mm%m in the meeting held on 
October 26,2015. , L 

' I 

3. The financial results for the half year ended September 30, 2015 had been prepared following 
the same accounting policies as those followed for the annual financial statement for the year 

C ' 
* :  . . ended on March 31,2015. 

4. During the year the company has incurred Rs. 42.93 Lacs towards IPO Expense. 

5. The company does not have any geographical segments. As such there are no separate 
reportable segments as per the Accounting standard-17 on "Segment Reporting" notified under 
the Rule 7 of the Companies (Accounts) Rules, 2014 and as per Section 133 of the Companies 
Act, 2013. 

The lssue Proceeds have been utilized as follows: 

The status of shareholders' complaints during the half year ended on September 30,2015 is as 
under: 

Particulan 

*are Issue proceeds 
Lesx 
Issue Related Expenses 
Utilized in Working Capital 

Complaint pending as at 

Amount 
(In Lacs) 

570.00 

42.93 
527.07 

Complaint received during the half year ended on SeptHiiber 30,2015 

Complaint resolved during the half year ended on September 30,2015 

Nil 

Nil 

Complaint pending as on September 30,2015 Nil 
1 

8. Figures of previous year/period have been re&ouped/recast wherever necessary, in order to  
make them comparable. 


